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GLOBAL MARKETS MARKET COMMENTARY
. Closing Change Performance Global
Indices Level Value % MTD (%) YTD (%) Global equities closed negative on Friday. In the US, major equity indices also fell
Global drastically. The S&P 500 fell 182.6 points (2.7%) to close at 6,552.5, the Dow Jones
Industrial Average dropped 878.8 points (1.9%) to 45,479.6, and the Nasdag 100
S&P 500 65525  (182.6)  (2.7) (2.0) 14 slid 876.4 points (3.5%) to finish at 24,221.7. In Europe, the FTSE 100 declined 81.9
Do JEmes U AVCTERE ARG (kA (18 z0), 5 points (0.9%) to 9,427.5, the DAX 30 fell 369.8 points (1.5%) to 24,241.5, and the
Nasdag 100 242217 (876.4) (3.5) (1.9) 15.3 CAC 40 lost 123.4 points (1.5%) to 7,918.0. Turkey’s BIST 100 was largely flat,
FTSE 100 9,427.5 (81.9)  (0.9) 0.8 5.3 slipping 6.6 points (0.1%) to 10,720.4. In Asia, Japan’s Nikkei decreased 491.6
DAX 30 24,241.5 (369.8) (1.5) 1.5 21.8 points (1.0%) to 48,088.8, Hong Kong’s Hang Seng fell 462.3 points (1.7%) to
CAC 40 7,9180 (123.4) (1.5) 0.3 73 26,290.3, and China’s Shanghai Composite dropped 36.9 points (0.9%) to 3,897.0.
BIST 100 10,720.4 (6.6) (0.1) (2.6) 9.1 India’s BSE Sensex bucked the trend, rising 328.7 points (0.4%) to close at 82,500.8.
. R o K
Nikkei 48,088.8 (491.6) (1.0) 70 20,5 Qil losses with B.rent crude down 3.8% closing at USD 62.7 per barrel and US WTI
down 4.2% settling at USD 58.5.
Hang Seng 26,290.3 (462.3) (1.7) (2.1) 31.1 Gee
shanghai Composite 3897.0  (369) (09) 09 163 Saudi Arabia’s TASI edged up 24.0 points (0.2%) to close at 11,583.3. In the UAE,
BSE Sensex 82,500.8 3287 0.4 2.8 5.6 the ADX slipped 29.9 points (0.3%) to 10,113.9, while the DFM gained 24.0 points
GCC (0.4%) to finish at 5,982.2. Kuwait’s KSE fell 31.5 points (0.4%) to 8,780.1. Oman’s
QE Index 10,933.2 35.8 0.3 (1.1) 3.4 MSM advanced 53.9 points (1.0%) to 5,249.6, and Bahrain’s BAX was nearly
Saudi Arabia (TASI) 11,583.3 240 02 0.7 (3.8) unchanged, dipping 0.7 points (0.0%) to 1,970.7.
UAE (ADX) 10,113.9 (29.9) (0.3) 1.0 7.4 Qatar N ) )
UAE (DFM) 5,082.2 24.0 04 24 16.0 Qata-rs market closed positive at 10,933.2 on Thurs‘day. The Banks & Financial
Kuwait (KSE) 87801 (315)  (04) (02) 193 Services sector rose 0.19% to close at 5,230.7, while the Consumer Goods &
e : : : : Services sector slipped 0.12% to 8,388.7. The Industrials sector advanced 0.27% to
Oman (MSM) 5,2496 — L0 - Ly 4,361.5, and the Insurance sector was nearly flat, falling 0.03% to 2,457.0. The Real
Bahrain (BAX) 1,970.7 (0.7)  (0.0) 12 (0.8) Estate sector gained 0.40% to 1,606.5, Telecoms saw the largest increase, climbing
MSsCI Gcc 1,151.7 1.0 0.1 0.6 6.5 1.20% to 2,256.0, and the Transportation sector rose 0.48% to 5,564.4.
Dow Jones Islamic 8,028.8  (204.7)  (2.5) (0.8) 13.2 The top performer includes Qatar Aluminium Manufacturing Company and
Commodity Ooredoo while Estithmar Holding and Damaan Islamic Insurance Company were
Brent 62.7 (25)  (3.8) (5.0) (16.0) among the top losers. Trading saw a volume of 107.6 mn shares exchanged in
WTI 58.5 26) (42) (5.6) (17.9) 18,518 transactions, totalling QAR 261.6 mn in value with market cap of QAR 654.2
Natural Gas 31 0.2) (5.0 (6.0) (14.5) bn.
e w08 28 07 T
Copper 4.9 (0.2) (45) 0.8 215
Source: S&P Capital 1Q %%:(7)88 400.0
11100
GCC MARKET OVERVIEW 10,800
it
P/E P/B Dividend  EV/EBITDA ,
GCC Fundamentals . 9,900
& (x) (x) Yield (%) (x) 9,600
Qatar All Share 117 14 4.39% 127 3200 1 ‘ ‘ ‘ ‘ ‘ ‘ 0.0
DSm 20 11.7 15 4.30% 127 24ul 17Jul 1-Aug  16-Aug 31-Aug  15-Sep  30-Sep
Saudi Arabia (TASI) 18.4 4.0 5.19% 12.6 Index Volume (mn) Index Value
UAE (ADX) 36.9 4.5 1.27% 24.1
UAE (DFM) 11.9 4.5 4.95% 11.9 i .
Source: Investing.com
Kuwait (KSE) 18.8 2.2 3.01% 41.1
Oman (MSM) 10.2 L5 5.67% 5.8 QE Sector Indices Closing Level 1D Change (%)
Bahrain (BAX) 104 17 5.29% 134 Banks & Financial Services 5,230.7 0.19%
Source: Refinitiv Eikon Consumer Goods & Services 8,388.7 -0.12%
TOP GAINERS & LOSERS Industrials 4,361.5 0.27%
Insurance 2,457.0 -0.03%
GCC Trading Activity Close 1D Change Performance Vol. (1000) P/E |
radin, (\']] . —_——————————————— Vol b 0.40%
g Price Value % V(%) 1M (%) ™ Real Estate 1,606.5 %
Top Gainers Telecoms 2,256.0 1.20%
ini T tati 5,564.4 0.48%
Qatar Aluminium 16 00 2.6% 165% 17% 25436 12 LR
Manufacturing Company Source: Qatar Stock Exchange
Ooredoo 13.3 0.2 1.6% -11.1% -1.8% 926 12
ici atar Trading Summar Buy (% Sell (%
Qatar Electricity & Water 160 03 16% -93%  -53% 122 13 Q; g Yy y (%) (%)
Company Qatari Individuals 28.2 33.7
Mazaya Real Estate 06 00 10% -228% -49% 497 14 Qatari Institutions 269 298
Development .
Qatar Gas Transport 45 00 09% -17% -17% 1,634 15 Qatari - Total 254 835
Company Limited ’ : I TR TR 4 Foreign Individuals 16.0 17.8
Top Losers Foreign Institutions 28.9 18.7
Estithmar Holding 42 (0.1) -19% -245% 0.3% 5,644 23 Foreign - Total 44.9 36.5

Damaan Islamic
Insurance Company
MEEZA QSTP LLC 3.2 (0.0) -0.8% 0.7% 1.2% 291 35
Qatar Industrial
Manufacturing Company
Qatar National Cement
Company

Source: S&P Capital 1Q

42 (0.1) -1.8% 5.4% 5.3% 25 6 Source: Qatar Stock Exchange
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KEY NEWS OF QATAR

»  Sidra Medicine signs MoU with Qatari Business Women’s Association

Sidra Medicine, a member of Qatar Foundation, has signed a memorandum
of understanding (MoU) with the Qatari Business Women’s Association
(QBWA) to strengthen collaboration in promoting women’s leadership,
health, and empowerment across sectors. The agreement, signed by Sidra
Medicine CEO Dr. lyabo Tinubu-Karch and QBWA vice-chair Aisha Hussein
Alfardan, aims to facilitate the exchange of expertise, best practices, and
opportunities that advance women in business, healthcare, and the wider
community. Dr. Tinubu-Karch emphasized that Sidra’s commitment to
women’s wellbeing extends beyond clinical care, reflecting a holistic
approach to fostering women as leaders and innovators. Alfardan highlighted
the alignment between Sidra’s dedication to women’s health and QBWA'’s
mission to empower women in line with Qatar National Vision 2030.
Following the signing, the QBWA delegation toured Sidra’s women'’s clinics
and wards, reinforcing the partnership’s focus on enhancing women’s
services and professional development in Qatar.

»  QNB adopts Kinexys by JP Morgan’s blockchain network for USD clearing

QNB Group has become the first Qatar-based bank to adopt JP Morgan’s
Kinexys Digital Payments network for USD clearing, marking a major step in
modernizing its cross-border payment systems. The blockchain-based Kinexys
platform enables faster, no-deduct USD settlements, ensuring full payment
preservation and greater speed, transparency, and reliability. Through this
integration, QNB gains access to JP Morgan’s extensive USD clearing client
base, enhancing its ability to deliver seamless, next-generation payment
experiences. The move aligns with QNB’s long-term strategy to boost global
payment efficiency, reduce dependence on multi-leg settlements, and
strengthen client satisfaction through innovation. With operations across 28
countries and a workforce of over 31,000, QNB continues to reinforce its
position as the leading and most valuable banking brand in the Middle East
and Africa.

» Qatar Chamber explores enhanced cooperation with Gulf Commercial
Chambers

A Qatar Chamber delegation, led by Board Member Eng. Ali bin Abdullatif Al
Misnad, concluded a tour of Gulf countries including Saudi Arabia, the UAE,
and Bahrain to strengthen ties with regional chambers of commerce and
business leaders. The delegation met with the Bahrain, Riyadh, Dubai, and
Sharjah Chambers to discuss forming sectoral committees, developing work
plans, sharing best practices, performance evaluation methods, and digital
systems for committee management. Al Misnad emphasized enhancing
cooperation between Qatar and GCC chambers to exchange experiences,
improve committee effectiveness, and support the private sector. Director
Hamad Ali Al Marri noted the visit’s primary goal was to learn from leading
sectoral committee practices in Gulf chambers to apply best practices in
Qatar.

KEY NEWS OF SAUDI ARABIA

Saudi industrial output rises 7.1% in August on manufacturing, mining boost

Saudi Arabia’s industrial output rose 7.1% year-on-year in August, driven by
strong performance in manufacturing and mining, according to preliminary
data from the General Authority for Statistics (GASTAT). The Industrial
Production Index reached 114.2, up 1.42% from July, with manufacturing
growing 5.6% year-on-year, led by an 8.9% increase in coke and petroleum
product production, while mining and quarrying expanded 8.1% due to higher
oil output averaging 9.72 mn barrels per day. Electricity, gas, and water supply
activities also contributed, rising 8.7%, and chemical manufacturing increased
8.6%. Month-on-month, manufacturing and mining grew 0.3% and 2.1%,
respectively, with oil-related activities up 1.7% and non-oil activities up 0.7%,
reflecting ongoing economic diversification efforts under Vision 2030.
GASTAT highlighted that strengthening the manufacturing sector and
broadening non-oil industries remain central to reducing reliance on crude
revenues, supported by a non-oil GDP growth streak that extended to 18
consecutive quarters, contributing to a 3.9% rise in overall GDP in Q2 2025.

»  Saudi, Japan to develop digital medicine strategies

Tokyo-based Medident has signed an agreement with Saudi institutions to
align Japan’s medical digital transformation initiatives with Saudi Arabia’s
Vision 2030, announced at the Japan-Saudi EXPO Investment Forum on
September 24. The partnership focuses on artificial intelligence diagnostics,
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surgical training, medical device development, and healthcare-education
platforms, while accelerating the adoption of Medident’s 3D Clone Model, a
virtual reality and tactile simulation training tool based on medical scans.
Medident CEO Daisuke Tomita highlighted that the collaboration bridges
Japan’s digital healthcare expertise with Saudi Arabia’s reform agenda to
foster international co-creation. The agreement was signed with Dr. Noor A.
Al-Saadoon of Al-Faisal University’s Biotech Center and Dr. Mohammed Al-
Hayaza, president of Al-Faisal University, in the presence of Saudi Minister of
Investment Khalid A. Al-Falih, Japan’s State Minister of Economy Yuichiro
Koga, and Yumiko Tomita of the Japan Oral Health Association. Medident,
part of Mirise Medical Group, operates clinics in Tokyo’s Minami-Aoyama and
Ginza districts, specializing in orthodontics, oral health, and regenerative
therapies.

KEY NEWS OF UAE

»

UAE, India hold second joint steering meeting of cultural council in Abu Dhabi

The UAE Ministry of Foreign Affairs hosted the second Joint Steering Committee
Meeting of the UAE-India Cultural Council in Abu Dhabi, co-chaired by Minister
of State Noura Al Kaabi and K. Nandini Singla, Director-General of the Indian
Council for Cultural Relations. Senior officials from both countries discussed
strengthening bilateral cooperation in tourism, education, sports, cultural
heritage, and professional development, with a focus on youth and the
hospitality and creative sectors. Al Kaabi emphasized the deep-rooted cultural,
social, and historical ties as a foundation for multifaceted collaboration and
highlighted new educational initiatives to empower youth and foster
innovation. Singla underscored culture as the core of UAE-India relations,
reflecting shared history, civilizational bonds, and people-to-people ties. The
meeting concluded with the signing of the minutes from the first committee
session, reinforcing both nations’ commitment to cultural exchange, creative
collaboration, and advancing the UAE—India partnership under the Council.

OTHER REGIONAL AND GLOBAL NEWS

4

Oil little changed amid fading risk premium after Gaza deal

Qil prices were steady in early Asian trade on Friday after a 1% drop in the
previous session, as the war risk premium eased following Israel and Hamas’s
agreement on the first phase of a US-brokered Gaza ceasefire deal. Brent rose
0.1% to USD 65.31 a barrel, while WTI gained 0.2% to USD 61.63. The truce,
which includes a halt in fighting, partial Israeli withdrawal, and a hostage-
prisoner exchange, shifted market focus back to potential oversupply as OPEC+
moves to unwind production cuts. Despite this, both benchmarks were up about
1.2% for the week. Analysts said the deal reduced geopolitical risk, though
concerns remain over a possible US government shutdown weighing on oil
demand.

Gold poised for eighth weekly rise on firm safe-haven demand

Gold prices edged higher on Friday and were set for an eighth consecutive
weekly gain, supported by geopolitical and economic uncertainty and
expectations of US Federal Reserve rate cuts. Spot gold rose 0.1% to USD
3,977.87 per ounce, up 2.3% for the week, while US futures gained 0.5% to USD
3,992.40. Fed official John Williams signaled openness to more rate cuts, with
markets pricing in 25-basis-point reductions in October and December. Political
instability in Japan and France and the ongoing US government shutdown fueled
safe-haven demand, helping gold hit a record high of USD 4,059.05 earlier in the
week. Meanwhile, silver rose 1.2% to USD 49.70, platinum gained 0.4% to USD
1,625.30, and palladium added 1% to USD 1,426.

Trump announces new 100% China tariff, threatens to scrap Xi talks

US President Donald Trump announced a 100% tariff on Chinese goods and
threatened to cancel a summit with Xi Jinping, escalating tensions in the US-
China trade dispute over export controls on rare earth minerals. The additional
tariffs, along with US export restrictions on critical software, are set to take
effect from November 1 in response to what Trump described as China’s
“extraordinarily aggressive” actions. Markets reacted sharply, with the Nasdaq
falling 3.6% and the S&P 500 down 2.7%. The move builds on existing US tariffs
of 30% on Chinese goods, while China maintains retaliatory tariffs of 10%. Rare
earth elements, essential for smartphones, electric vehicles, military hardware,
and renewable energy technologies, are largely controlled by China, prompting
Trump to argue that the country should not be allowed to dominate global
supply.
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FX RATES
EUR/USD 1.16 USD/QAR 3.64 The Japanese yen stabilized at 151.61 per dollar but was set for its steepest weekly
USD/JPY 151.61 EUR/QAR 4.23 drop in a year, down nearly 3.5%, as markets worried that the Bank of Japan may
GBP/USD 134 JPY/QAR 0.02 not raise rates.th|s year following fiscal dove Sanae Takaichi’s surprise wctory. in
party leadership. The euro hovered near two-month lows at USD 1.16, heading
USD/CHF 0:80 GBP/QAR 4:80 for its sharpest weekly decline in 11 months due to political turmoil in France and
USD/CAD 1.40 CHF/QAR 4.55 difficulty passing a budget amid economic slowdown in Germany. The US dollar
AUD/USD 0.65 CAD/QAR 2.60 index rose to 99.39, near a two-month high, and was on course for a 1.7% weekly
NzZD/USD 0.57 AUD/QAR 2.37 gain, as traders awaited clarity on the Federal Reserve’s rate path amid the
USD/INR 88.73 INR/QAR 0.04 ongoing US government shutdown. The Australian dollar edged up to USD 0.65,
USD/TRY 41.83 TRY/QAR 0.09 sterling remained near US'D 1.34, and the New Zealand dollar held at USD 0.57
after a 50-bps rate cut by its central bank.
USD/ZAR 17.43 ZAR/QAR 0.21
USD/BRL 5.48 BRL/QAR 0.66
Source: S & P Capital 1Q SOVEREIGN YIELD CURVES
INTERBANK OFFERING & US SWAP RATES Qatar vs US Treasuries Yields
Duration Overnight 1 Week 1 Month 3 Month 1 Year 8.0%
LIBOR 5.06 0.08 4.96 4.85 6.04 7.0% 6.17%
EURIBOR 1.93 1.92 1.92 2.01 2.20 6.0%
QIBOR 4.55 4.58 4.60 4.33 4.03 5.0%
SAIBOR 4.67 4.55 5.39 5.25 5.15 9
4.0% 4.60% 4.63%
EIBOR 3.98 4.16 411 3.94 3.90 3.0% 3.62% 3.529% 3.65%
BMIBOR 4.80 5.02 5.52 5.31 5.08 2.0%
KIBOR 2.13 331 3.56 3.81 4.19 1 year 2 year 5 year 20 year 30 year
Source: Refinitiv Eikon, Qatar Stock Exchange @ Qatar us
US Swap Rates Source: Investing.com
~ 3M 3mM
6.0% 5 Years CDS Spreads 5 Year CDS Spreads
Change Change
5.0% - us 41.7 1.8 Turkey 265.1 (20.2)
[+
4.07% 3.86% i 3.80% 4.14% UK 2.4 57 Egypt 393.6 (94.6)
2.0% | 3.67% S
: Germany 8.9 0.5 Abu Dhabi 31.5 (1.5)
& ® 3.84% 3.89% 3.83% ;
3.0% 3.56% 3.56% o870 077 -63% France 40.3 6.8 Bahrain 170.9 (19.8)
B (I . 0 .
Italy 38.5 (5.4) Dubai 54.9 (1.6)
2.0% Greece 40.9 (5.4) Qatar 313 (0.8)
2 year 5year 7 year 10 year 30 year Japan 19.8 (0.8) Saudi Arabia 70.2 6.5
=@ Current Last Year Source: S&P Capital IQ
Source: Investing.com
GCC COMPANY RESULT
- Revenues o Net Profit o
Company Name Exchange Ticker (Mn) YoY (%) (Mn) YoY (%)
National Finance MSX NFCI 55.3 20.42% 11.0 25.75%
Salalah Port Services MSX SPSI 67.5 25.00% 4.7 120.39%
Musandam Power MSX MSPW 16.3 5.47% 3.1 -9.05%
Gulf Mushroom Products MSX GMPI 8.9 7.41% 1.8 26.86%
Al Shargiya Investment Ho. MSX SIHC 1.2 37.85% 0.6 67.27%
Taaleem Holdings DFM TAALEEM 1,135.5 20.13% 164.5 19.21%

Note: Results were published on 9t October, all the numbers are in local currency.
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S Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) x) ) (QAR) T (QAR)

QNB 3.77 1.72 10.18 1.82 10.78 18.55 QNB
Qatar Islamic Bank 3.36 2.00 11.92 2.00 11.89 23.78 (RPN
Comm. Bank of Qatar 6.59 0.70 6.76 0.67 6.50 4.55 Syl
Doha Bank 4.01 0.71 8.73 0.29 3.51 2.50 EETRV RO
Ahli Bank 7.08 1.27 9.89 0.36 2.79 3.53 el
Intl. Islamic Bank 4.60 1.67 12.70 0.86 6.49 10.86 Jdol
Rayan 4.29 0.90 14.08 0.17 2.59 2.33 oLyl
Lesha Bank (QFC) 2.70 1.49 13.23 0.14 1.24 1.85 QFC LaJ ¢lo
Dukhan Bank 4.52 1.39 13.30 0.27 2.54 3.54 O elo
National Leasing 4.95 0.55 19.02 0.04 1.30 0.71 S1ESYl
Dlala 0.00 1.04 46.45 0.02 0.98 1.02 ays
Qatar Oman 0.00 1.17 nm nm 0.56 0.65 Olasgylad
Inma 2.23 1.07 25.84 0.12 2.95 3.14 slad)
Banks & Financial Services 4.07 1.45 10.59 0.77 5.61 ALl ledselly 2 gidl
Zad Holding Company 5.09 2.82 19.05 0.72 4.88 13.76 a1y
Qatar German Co. Med 0.00 -7.05 nm nm -0.23 1.63 dudall
Baladna 5.57 0.52 11.51 0.06 1.38 0.72 Gl
Salam International 0.00 117 7.71 0.21 137 1.60 ekl
Medicare 2.95 1.90 21.01 0.32 3.54 6.72 Lleyl
Cinema 2.90 1.10 15.43 0.16 2.19 2.42 Lasored|
Qatar Fuel 6.77 1.66 14.25 1.04 8.89 14.78 2989l ,had
Widam 0.00 -37.02 nm nm -0.05 2.00 el
Mannai Corp. 4.57 2.61 14.13 0.39 2.10 5.47 Fladl oo
Al Meera 5.82 1.95 17.11 0.85 7.47 14.60 Byl
Mekdam 0.00 1.65 10.04 0.26 1.55 2.57 plde
MEEZA QSTP 2.47 3.00 35.50 0.09 1.08 3.24 B0
Faleh 4.27 0.66 13.91 0.05 1.10 0.73 <
Al Mahhar 5.16 1.38 10.52 0.22 1.69 2.33 Al Mahhar
Consumer Goods & Services 4.93 1.72 16.12 0.30 2.82 48w aladly Silodsell
QAMCO 5.16 1.26 12.02 0.13 1.23 1.55 3§al§
Ind. Manf. Co. 5.34 0.59 8.47 0.29 4.11 2.44 Ayl
National Cement Co. 8.60 0.70 14.98 0.21 4.48 3.14 Clawd
Industries Qatar 6.02 2.00 19.66 0.63 6.16 12.30 shd wlelus
The Investors 8.56 0.64 11.35 0.13 2.37 1.52 el
Electricity & Water 4.88 1.14 12.57 1.27 14.06 15.98 slag sbygS
Aamal 7.31 0.63 11.09 0.07 1.30 0.82 Jlesl
Gulf International 5.45 1.33 7.60 0.41 2.34 3.12 ERERUFNES]
Mesaieed 4.50 0.97 22.77 0.06 1.30 1.27 SVEYOvY
Estithmar Holding 2.18 2.75 23.29 0.18 1.52 4.17 Ll Hlediwl
Industrials 5.35 1.45 16.58 0.23 2.58 olelyall
Qatar Insurance 4.85 1.04 9.05 0.23 1.97 2.06 skl
Doha Insurance Group 6.98 0.93 6.40 0.39 2.69 2.51 Orelill d>gull dc gazxo
Qm 437 1.19 12.23 0.19 1.93 2.29 el dlssS
General Insurance 0.00 0.32 20.83 0.06 4.03 1.30 Aolal
Alkhaleej Takaful 6.31 1.03 8.72 0.27 2.32 2.38 uls&dl =l
Islamic Insurance 5.85 2.43 9.93 0.86 3.53 8.56 LM
Beema 4.75 1.47 8.70 0.48 2.87 4.21 Ao
Insurance 4.76 0.93 9.34 0.24 2.45 et
United Dev. Company 5.66 0.30 8.04 0.12 3.24 0.97 EWSHIENELN |
Barwa 6.70 0.47 8.44 0.32 5.70 2.69 89y
Ezdan Holding 0.00 0.90 87.55 0.01 1.28 1.16 Al olo))
Mazaya 0.00 0.62 14.42 0.04 0.99 0.61 Llye
Real Estate 1.98 0.66 21.98 0.06 1.97 Oyl
Ooredoo 4.91 1.49 12.08 1.10 8.90 13.25 Ooredoo
Vodafone Qatar 4.94 2.11 16.15 0.15 1,713 2.43 b Ogdlagd
Telecoms 4.91 1.58 12.71 0.56 4.50 wYLasyl
Qatar Navigation 3.61 7.17 10.80 1.03 1.55 11.08 EESIN]
Gulf warehousing Co 3.72 0.63 12.06 0.22 4.24 2.69 Ojle
Nakilat 3.11 1.89 14.94 0.30 2.38 4.50 HBL
Transportation 3.30 2.24 13.19 0.41 2.40 Jadi
Exchange 4.30 1.37 12.58 0.37 3.37

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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